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Taseco Land Investment Joint Stack Company

GENERAL INFORMATICN

THE COMPANY
Taseco Land Investmant Joint Stock Company *the Company ™ i= & joint stock company incorpoerated
uncler the Law oh Enterprise of Yietnam in pursuant b the Business Reglstratlon Cenlficate Mo,

0104079036 issued by Hanoi Dapartmant ¢f Planning and Imnvestment on 29 July 2003 and the

subsequant amendad Business Reqistration Certificates, with the 22 amendment dated 11 March
2025 as tha latast

The cument phncipal activiies of the Gompany are investing and trading real estate propertias and
uthar achvities.

The parstit company of e Company s Tassoo Grous Joint Steck Company (Taseda Graup©}

The Cornpany’s head office is booated at 19 floor, HO2-T1 building, Diplomatic Complex, Xuwan Tao
streat, Xuan Tao wand, Bac Tu Liam district, Hanoi city, WYistnam.

BOARD OF HRECTORS

Members of the Board of Directors {*BE0OD0T) during the year and at the date of this repont ans:

kr Pham MNgoo Thanh L hairman

htr Mejiean Mink Hai Yioe ChalrmzEn
kir Oo Tuan Anh YWice Chairman
fir Do Viet Thanh Mambear

Mr Mguyen Tran Tumg Mambar
MANAGEMENT

Members of the Managament during the year and at the date of this raport ane:

Mr Nguyen Tran Tung {General Director

Mr Cro Wiet Thanh Deputy Generat Director

Mr MNguyen Wan MNghka Creplity General Directar

hir w0 Cruoe Huy Daputy (renarat Diractor

Mr Bui Auan Yuong Ceputy Genaral Director

M= Can Thi Lan Heong Bapuly Generat Diractor

Mr Ngo Thanh Dung Beputy Generai Director  appointed on 03 June 2024

Mr khugt Trung Thang Beputy General Director  resigned on 01 November 2024

BCARD OF SUPERVISION

Mernbers of the Board of Supenasion dunng the vear and at the date of this mapont g

KMz Tran Thi Loan Head of tha Board
Ms Nguyan Thi Hugng tember

kMr Dang Xuan Hien Membar

LEGAL REPRESENTATIVE

The legal representative of the Company durng the year and at the date of this report is Mr Mguyen
Tran Tung, e General Diredtor,

AUDITOR.

The auditor of the Company i Emst & Young Yistnam Limited.
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.



Taseco Land Investment Joint Stock Company

REFORT OF MANAGEMENT

mManagement of Tazeco Land |nvestment Joint Stock Company {“the Compary’ ] s pleased o present
this repoit and the separate Anancial skataments of e Company foe the year ended 31 Deoamber
2024,

MANAGEMENT'S RESPONSBILITY IN RESPECT OF THE SEPARATE FINANGIAL STATEMENTS

Management is responsible for the separate financial statements of each financial year which give &
true and fair view of the separale financial poslifon of the Company and of the separate results of ke
cyperations and its separate cash flows for the year, In preparing those separata fnancial statements,
management is requirad o

salect slltable aceounting pollsles and then apply them conskstzntly;
k  make judgements and estimates that are reasonabla and prudent;

k slabe whether appisable acoounting stEndards have bean followesd, subject to any materal
departures disclosed and explained in the separgte fmancial statements; and

k prepare the separate financial statements on the going cobcern baels unless It s Iapprapriate to
presume that the Company will confinue its business.

Managemant is responsike for ensuring that proper accounting records arm kept which discloss, with
reasonable sccuracy at any tme, the separata financial position of the Company and for ensuring that
the accounting records comply with the applied atcounting system. it i3 also responsible for
asafeguarding the assets of the Company and hense for taking reasonable sleps e be prévention
and detection of fraud and other inegulartles,

Management confimed that it has complied with the abowve regulrements o prepaning the
accompany g separate finandsal slaterents,




Taseco Land Investment Joint Stock Company

REFORT OF MANAGEMENT [sonbinted)

STATEMENT BY MANAGEMENT

Management does heralby sate that, in b opinion, the geeompanying separate financial statements
giva a trua and fair view of the separata financial position of the CGompany as at 31 Decamber 2024
and of the separate resulls of B cperationz and its separate cash flows for the year then ended in
accordance with Vietnamese Acoourting Standards, Viemamese Emterprise Acoounting System and
the stattory requirements relevant b the preparation angd presentation of the separate flnancial
staternents,

Tha Company has subsidiarfes as disclzsed in the separste financial zEtements. The Company
prapared thess saparsta financial statements to meat the pravailing requirsrents in relation to
disclogure of information, speciiically the Circubar No. 982020/ TT-BTC on disclosure of infarmation
on the securities markst [naddition, a2 required by these regulations, the Company has #so prepansd
the consolidated financial siEtememtz of the Company and it subsidianes for he year ended 31
Desember 2024 dated 28 March 2025,

Users of the separate finatclal skatements should read themn teqalher with the sald consolidated
financlal statements i order 1 obtain Al infomation on the consclidated financial positicen, the
consotdated results of operations and the consdlidatad cash flows of the Company and ils

sidiares. “\_a__.__
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INDEPERDENT AUDITORS® REPORT 1=-“===
o

e
GTY

To:  The Sharahokders of Tasaco Land Investment Jalmt Stock Company W L]
BYO

e have audited the accompanying separste fingncial statements of Taseco Land Investment Joint ‘MAb

Stock Company (“the Company ™) 83 prepared on 26 March 2025 and set out on page § 1o 61, which

comprise the separate batanee shest as at 31 Decambar 2024, and Ihe saparata Income statemant and T-iEE

separate cash flow statzment for the year then andad and tha notes thereto.

Managamant's rasponsihillty

Managemesnt is respansible for the preparation amd fair presentation of these =eparate financial
skatemants in accordanca with Vislnamase Accovrnting Stardzrds, Yietnamesa Entarprize Accounbing
System and the statubory reguiremeants relevant o he preparatien and presentation of the separate
financial statermerts, and for such internal control a5 management determines |s necessary 16 enabie the
preparation and presentation of the separate financlal statemenizs that ane free from materls|
mizstatament, whethar dus to fraug or ermor.

Aipitars’ respansibiity

Our regponsibility 2 to axprass an oinion o thase separata financig stataments based on our audit
We conducted pur augit in accordance with Vietmamese Standards on Auditing. Those standzards reqguire
that we comply with ethical requiraments and plan smd perfarm the audit to obtain reasonable assuramss
ataut whether the s=parate Rnancial statements ane frae from makenal risstatensant.

An audit invalves performdng proceduras Yo obtain audil evidence aboot tha amounts and disclosunes in
tha saparate financizl skstemants. The procedures selected depend on the auditors” judgrnent, inciuding
tha assessment of he nisks of mafenal misstatemant af the separats Anancial stataments, whathear due
to fraud or emor. In making those sk assessments, the audilors consikder intemal conbot relevant to the
Company's preparation and fair presentation of the separate financial statements in order bo design audit
procedures that are eppropriste in the circumstances, but not for the purpose of expressing an opinion
an the effectivensss of the Company's inlamal sonttal, An audil Aso [roludes svalualing the
appropinataness of accounting polickas vsed and tha reasonablenazs of accounting estinatas made by
managemesnt, as well 25 evaluating the overall presentation of the separate financial stElements.

Wie beleve that the audit evidence we have obtained is cufficiant 2nd appropniata o provide 2 basis for
our audit opdinicn.

A nerber Amn 1 Emak B wong Glabal Lirksd
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Qpirion

kn our opinion, e separate financial statements give a ue and fair view, in al matenal respects, of the
saparate financizl position of the Company as at 31 Dacamber 2024, and of e separste results of s
gperakens and its separate cash fows for the year then ended In ascerdancs with Yietnamese

Aocounting Standards, Viathamese Enterprlse Accounting Systemn and the statutory reduiramants
relevant ko the preparation and presemtaton of the separate finangial staterments,

Ernst & Young Vietnam Limited

,E;rﬁr!'tm ﬂa':.}
S ey
= TRACK HEN .
+ ERN T
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% Vi it =
. hu Le Hang Yan

eral Direttor Auditer
Audit Prawtisihyg Regishation Ak Practising Reglsiraton
Certfleats Mo, 2588-2023-004-1 Certifivate No. 44232-2023-004-1

Hanl. Vietnam

26 March 20235
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Taseco Land Investment Joint Stock Company

SEPARATE BALAMCE SHEET
as at 31 December 2024

BM-DN

Curen IZ'.'E.' YD

Code | ASSETE Motas Ertdivtg bedance | Segining belamse
100 | A. CURRENT ASSETS 8,237,170,883,5%95 | 4,565,260,0:25,083
71 i.  Cash and cash aquivalanis 5 248,281,987, 799 7, 776, 740 367
111 1. Cash 91, 325,001,790 19,885,197 453
112 2. Tash equivalents 250,955, Q0,000 151,891,543 508
124 il. Short-tarnr fnvesinrants o4, 730, i, 0048 1537 1,0008,000
123 1. Haki-to-maturity

investments & 5,730,000 000 17,371,000, 000
12 | # Cuirerd account recelvables 847 392 147582 | 1,133,813.418,332
131 1. Short-teanm rade

receivables 1 402 566,716,102 783 014,606 404
132 2. Shott-term advances o

suppliers Tl 65040647 753 83 042 252,540
135 3 Shotterm loan recelvables 8 2E1.590,000,000 258 027 200,000
136 4, Other shornt-term

resalvablas o 1598901, 248 238 0,835,854, 830
137 &, Provision for shart-tem 71,

doybifiel recaiyables 7.2 (1,106,495 542} (1,106,455, 542)

l 4@ | IV, Invenfories in 3.801,818, 732,337 | 2101317, 042,243

141 1, Invantores 5801 818,732,837 | 3,104, 317 842,242
TS V. Cthar current asseis T 045051, 37F 50,990,023, 548
TE1 1. Shorkterm prepaid sxpenszes 18,0M18,118,879 12,195 260 502
152 2. Value-added tx ded etibbe 06 M4, 501,065 O, e 752,040
153 3. Tax and other recelvabibes

from the Stals 0,333,333 -




Taseca Land Investrment Joint Stock Company

SEPARATE BALANGE SHEET {continued)
as at 31 December 2024

Code

200

210
e

230
2241
222
223
227
228
228

Z30
231
e

240
242

250
251

253

280
221

270

ASEETS

I

I

i,

.

NON-GLIRRENT AS3ETS

Long-term recelvablas
1.  Othar long-tarm receivablas

Fixoud 2586ls
1. Tangible fivad as=es
Cost
Accumuiated depraclation
2. Intangible fived assets
Cost
AgcLrm lated amosation

fnvestmernt properties
1. Cost
2. Accumylated dapraciation

Long-tertn assals in progress
1, Construction B pregress

Long-tari investhnonts
[pesbments In subsidlaries
|mrasiments in associabes
Imrastmant in other entiias
Provision for diminution in
valua of long=tenm
investments

el b

Qiter forig-lenm aasels
1. Longtemm prepakd axpanses
2. Defemrsd tax assels

TOTAL ASSETS

Moles Ending bafance

3.821,916,682,780

472,671,205, 965
g 472 671,205,966

23,005,236,536
11 22 950 611,155
43,884,428 080
(20,624,815, 815)
4582537

302 560 000

(258,034, 628

48 761,483 330
{48 701,493, 330

453,263 448,163
12 493 263 446,103

14 2 520, 275,8138,881
2 TEG 826 228 241

34,075 500,000

{780,905 450)
12,781,175, 224

4,552,177 504
27.3 8,108,997 720

9,058,067,766,375

BO1-DM

LALATENTE | WINDD

Baginning hafance

3.9038,916,519,872

12,605,968, 955
12 505 908, 266

5,292, 789,676
6,229,774,301
22 610,438,989
{16.580,664 686}
53,015,375
302,560,300
{239,544 BG25)

A8, 701,493,330
{48, 701,493, 330)

342,400,638, 820
342,490,638.520

2,425,954,162,780
3,334 286,646 554
7.000,000.000

34 078, 500,000

(1,410,982, 7394)
AT 433 018,820

15,247 635 462
7.535,283,358

8.374,185,544.955

Ay

m —
DE
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Taseco Land Investmeant Joint Stock Company

SEPARATE BALANCE SHEET {continuad)
as ot 31 Decambar 2024

Code

300

F10
3N
bl

313
314
15

318
30
322

230
337
338
242

400
+1
411
4413
412
421
4217

4210

4401

Wi Thi Khanh Ha

Preparer

RESOURCES

C. LIABILITIES

L Currant liabifitias

1. Short-term trade payahies

2. Short-srm advances from
customers

3. Statutory obigatfions

4, Fayables to amployass

3. Short-termn accrued
= dm] =] gl

6. Other short-term payables

¥, Shorf-larm Ipans

8. Bonus and weltars fund

.  Non-ciyrant fabfiftes
1, Other fong-taam [kbillltes
2. Long-term koans
3. Lohg-term provisions

D. DWNERSZ' EQUITY

. Owners’ equfty
1. 3hare capital
- Ordinary shares with
vating mghtfs
2. Bhare premium
3. Undislrituted arngs
= Uindistndwded eamings
byt end of prige year
- Unolistbisled aamings of
current year

TOTAL HIABILITIES AND
OWNERS' EQUITY

BH-DN
Currene * VND
Mofes Ending balance Eaginring bafance
5,148,088,749,088 4,764,722, 966,915
2,103,(N0,333,853  2.5683,860,672,500
15.1 320, 713277620 508,713.130,207
152 130, 792,185,380 13,612.618,20C
16 B0.AGT 940 816 423 368 525,126
14,957, UBG,454 12,932,186, 734
17 100,806, 739,062 191, 202,001,923
13 365006, 378,202 0,445, 378 654
15 1,080,848 641,322 874,756,730, 738
20 28977 101,028 4, 830,000,000
3,043 088475193 2. TORBEZ 318,316
18 105,786,581,088 270,824 857 7346
15 2,829.30M1.834,095 1,905.937 458,580
10,000,040, 000 10.080,000,000
3912990,017.200  3,600,462.556,040
21 3812089017 289 3,608 462 556 G40
2979000000000 2,970,000,000,000
2970000000000 2,970,000,000,000
109 420,005,000 109,450,005 000
B30 2.2a9  520,882.501.040
B4, 452 557, 040 47 456,495, 464
A8 036 481, 249 482, 526,005,078
8.059.087, 766,375  §,374,185,544.85%
Hanal. Vielnam
H_Jr_ﬁw-lﬁ”ﬂ-jg% 26 Marc 2025
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Meouyen Thi Kim Mgan

Chiaf Accountant

General Director
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Taseco Land Investment Joint Stock Company

SEPARATE INCOME STATEMENT
for the year ended 31 Decembear 2024

Ciovle

01

10

11

o R

£5

30
31
32
40
50
51

52
(14

“Wir Thi Khanh Ha

Preparer

TEMZ

1.

Z

1.
11.
12
1.
14.
15.

18.
17.

Revenue from sale of goods
and rendering of servicesn

Creduetlonrs

Mot ravenua from sala of
gaods and rendaring of
SAMVICBS

Cost of goods sokd end
sarvicas rondarad

Gross profit from sale of
goils and rendering of
sarvlcas

FInanca Income

FInance exXpansas
in winch: interast axpanzes

Selling expanses

General ard adminlstrative
XN S OE

Operating profit

dther income

{ther expenses

ather (lossyoaln
Accounting profit before tax

Current orpormte inearme tax
SXpansa

Dafarred tax Incomadsipansa)
Mat profit after tax

Mofas

221
221

2241

i3

25

271
27.3

Mepupen Thi Klm Ngan

Chief Assaoyntant

Curant yaar

1,122491. 817,777

1,422,451 917,777

(765,282,442 598)

357.069,475,179
796,278,704,174

{169,415,663,462)
(154 807, 339,558

147,188,297 424)

107 ,5651,811,043)
528,091,807 423
2,164,008 425
{8,991 506,061}
{6,216,997.628}
822,874, 800,787

(45,481,508,665)
620,261,163
T75,013,552,285

yeAtRRy
o e

27 Ny
= oM bl j
v eAY ndn sa»
? TASE
T e

F
Lr

BOz2-DOM

Curanc 1 ¥ND

Fravious year

2677 373.620.714

2,677,372,620,714

(1,876,620,936,689)

B0O,762,684,125
33,744,330,965

(49.285,711,733)
(48,899, 268, 354

(7F3.113.573.227)

{96,567,651,652}
615,540,048,373
15,062,703,058
i4,822,113,035}
10.260,590,626
625 800,839,204

(124,520,229,531)
(13.614,354,046)
487,356, 055,576

Hanoi, Vietnam

28 March 025

ran Tung

Genaral Diractor



Taseco Land Investment Joint Stock Company

SEPARATE CASH FLOWW STATEMENT
for the year ended 31 Decambar 2024

Code ITEMS

10
12
13
14

15
17

20

20

I'r

CASH FLOWS FROM
OPERATIMNG ACTIVITIES

Profit hefars tax
Adfnsimants for

Depreciation of fangible fved

ascats and amortisatan of

inknglble iod assets

Provisions

Profibs from investing achivities 2z
Imerest expenses and bond 24
insurance

tiperating profit before changes in
warking capital

Bacreasaf(incraaza) in
receivables

Inersase i nventorles
[CeCreasepinorease In payables
(incrazsapdecreass in prepaid
EXPEN3Ss

Decrease in held-for-trading
securiies

Interest paid

Corporate income b paid 18
Other cash outfliows figr operating
activiiies

Met cash Aows used in operating
aitivitles

CASH FLOWS FROM
INVESTING ACTIVITIES
FPurchasa and constmction of
Tixed assels and other long-term
a5sats

Loans bo other entites
Collectiens from Romowars
Payrnants for Investmeaits [n
ather entities

Prceeds from sake of
investents in ofher entties
Interest and dividancs recaived

Nat cazh flows fromvjuzsed inj
investing activibes

10

hofes

Curmentt yoar

422,874,809,787

4,061,542 231
(620,073, 344)
{706 278,704 174}
158,577,426 498

186,815,000, 08
351,776,204 545
(5459, 825 134,041}
(856, 481,201,250)
(313425 530

(Z78.851,640,095)
(or SEQ9FY 7R

(4,830,000, HHY)

{1.209,571,180,152)

(861,201 ,B57.130)
(301,452, 000.000)
228, 530.200,000

(104.431,5681.757)

862,248 486, 800
§74 804 827 128

B03-0N

Curranc - WD
Araviods year

62%,800,629,204

9,166,048 561
(2 061 279,077}
(31,407 220,965)
48,699,265.384

GO0, 3U7, 454,407

{404 535,766,176}

(1,228,453 430,145)

373,018,505,120
5,402 708,739
13,870, 158,077
(112,687, 311,247)
(158,208 440 244 )

(3, 200, DO, 000)

(D5Z,595,120.46K)

(83,330, 579,248)
(410.2968,771,230)
54,020, 000,000

{6A0,3846 942,573)

51,240 000 ()
65,030 .650,200

593,298,975,141 (1,001,725,642,573)

S22

s
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Taseco Land Investment Joint Stock Company Eitk3-LiN

SEPARATE CASH FLOW STATEMEMT {continued}
fiar the yaar endad 31 December 2024

Currenc | WD
Coda ITEMS MNotes Currant yaar Frevious year
. CASH FLOWS FROM
FINANCING ACTIVITIES
31 {Capital contributicon and
issuance of shares 532,500 000 -
a3 Brawdown of bomowings 2 8302 524 030891 3833 683 131,370
34 Repayment of bomowings (1611,383 326,127y (1,745.576,825 669)
a5 Dividands paid (4358595 898.915) {53,806, 507 610}
40 Mot cash Aows from financing
acthritlas TRV, FTT 445,845 1,830,208,704 001
60  HNat Ingreasaf{dacreasa) In eash
For the year 176,505,240,83E {115,020,%69,250)
60 Cash and cash equivalants at
baginning of year 174,776,740 9651 286,797,710,211
&1  Impact of exchange rate fluctuakion “ -
it Cash and cash agubvalgnts at
end of yaar & 348.281.981 798 171 776,740 981

Hanel, Wistharm

o y 0P ey, 26 Mar 2025
o e
: = o phi
- TASE .
_?h
Wu Thi Khanh Ha Mouyen Thi Kim Mgan ¥, gwe &0 Tung
Preparer Chiaf Accountant ral Director
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Taseco Land Investment Joint Stock Company BOS-DN

MOTES TO THE SEPARATE FINANCIAL STATEMENTS
as at 31 Decarmber 2024 and for the yaar then andad

1.

CORPORATE INFORMATLION

Taseco Land Inveatment Jaint Stock Company (“the Company®) is 3 [oint stock company
incorporated under the Law on Enterprise of Vietnam in pursuant b the Business Registration
Cartificate Mo, d1040TH056 Issued by Hanel Depabment of Planning and Investment on 25
July 2009 and tha subssquent amended Business Registration Certificates, with the 22n
amendmeant dated 11 March 2025 25 tha latest.

The principal activities of the Compamy are inesling and rading real estate properies and
nther achivitias.

The Company's nonmal course of business oycle of real edate business starts st the time of
application for investment cerificate, parformance of sie clearance, sonstrustlon of
infrastructure and ends at the tirme of completion and ansfer of properbes o oushomens.
Acoordingky, e Company's normmal course of business oycle of real estate business is above
12 months and of sther achvitles is 12 mordhs.

The parent coripany of the Company is Tasaco Group Joint Stock Company {‘Tasaco
Group"}.

The Company's head office {s lecated at 17 floor, NO2-T1 building, Ciplomatic Complesx, Xuan
Tao strest, Xuan Tao ward, BEac Tu Liem district, Hanoi city, Yistnam.

The number of the Company's employess a3 at 31 December 2024 |5 188 (31 Devember
2023 15671

12
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Taseco Land Investment Joint Stock Company BOS-ON

NOTES TO THE SEFARATE FINANGIAL STATEMENTS {continuad;
as at 31 December 2024 and for the year than andad

27

2.2

2.2

CORPORATE INFORMATION (continuead}
Corporata struciura {contiinuad)

(i} During the year, ICOH4 Company, & subsidiary of the Company, completed tha
transaction of transfarring all shares of NHT Global Corpany that Interested an indiddusl
pariner, thersbhy NHT Glohal Company is no kenger an indiract subsidiary of the Company.

BASIS OF FREPARATION
Purpases of preparing thre separate financlal statenternts

The Company has subsidlanss as disclesad in Note 1 and Note 14.1, The Company has
preparsd these separate financlal stataments it oder o meat the prevailing equirements in
ratation to disclosure of information, specifically the Circular $82020TT-BTC an disclosurs
of infonmation on tha secunities market as issued by the Ministry of Finance on 19 November
2020, According to this Circular, the Compary has alsd prepared fhe consolidated financial
sketements of the Company and is subsidianes for he year ended 31 December 2024 dated
24 March 2025

Users of the separate fingncial statements should read them together with the said
consvlidated financinl stetements in crder to obtain full informetion on the conaclidated
financial pasition, tha consolidated resulte of operations and e consolidated cash flows of
the Company and its subsidiares

Accourting standards and syatem

The =eparate financial statements of the Company sxprasssd in Vietnam dong {"VHD™, ams

prepared in sccordance with Vistnamese Enterprice Accounting System and Vietnamess

Arcounting Standards issued by the Ministry of Finance a2s psr-

 Dacision Mo, 14872001Q0-BTC dated 31 December 2001 on the |ssoance and
Promulgation of Four Yietnamess Accounting Standards (Series 1);

p  Dacision Mo, 1852000 O0-BTC dated 31 Decamber 2002 gn the |ssuance 2nd
Fromulgation of Six Vielnamese Accounting Standards [Series 2);

r  Dacision Moo Z24200330-BTE dated 30 Decamber 2003 on the Issuance and
Fromulgation of Sk Vietnamese Accountmg Standards [(Series 3);

Decision Mo 122005/00-BTC dated 15 Febrniary 2005 on the 1ssuance and
Prorulgation of Sic Vistnamesa Accounting Standards (Serles 4); and

» Declklon Mo, 1002005 C0-BTL dated 28 December 200% on the lssuanee and
Frarmgation of Four Yietnamess Accountng Standards (Seres F).

Accordingly, the accompanying separate fnancial statements. including their uflisation are
not designed for those who ame not Inforred aboat Vistmam's accounting principles,
procedures and prachices and furihermaore are not intended to prasent the separats financial
pasition and the separsts results of aparations and Hhe separate cash fiows of the Company
in accordance with accounting principles and practices generally accepled in countrigas other
than Vietnam

Applied sccotnting docurrertation system

Tha Company's applied accounting docitmantation systerm is the Ganeral Joumal systarn.

14



Taseco Land Investment Joint Stock Company BOG-DN

MOTES T THE SEPARATE FINAHCIAL STATEMENTS (continued)
as a1 December 2024 and for the year then ended

2.4

2.5

32

BASIZ OF FREFARATION {continued)
Flscal year

The Cormpany’s fiscal yaar applicatla fgr the praparation of i saparate finandcial statements
gtarts on 1 January and ends on 31 Decembear,

Accounting currency

Tha saparale financlal stataments are preparad In VHD which B 250 the Compamy's
accounting curancy.

SUMMARY OF ZIGNIFICANT ACCOLINTING POLICIES
Cagh and cesh equivalenis

Caszh and cash equivalents comprsa cash on hand, cash in banks and short-term, highly
liguid investments with &n origingl meturty of not more than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant dsk of changs
invalue.

inmvantories

inventories are skated at the lower of cost and net realisable valus, The cost of Inventores
insludes purchase costs, processing costs {including rew materals, direct labor £ost. other
direstty related cost, manufaciuring general overneads allecated based on the nomal
aparating capacity) incumad in bringing each product b s presant location and conditon.

Irs ceige the net realizable value 1s ewer than the onglinal price, it rmust b2 calculated actording
{0 the net raalicable valua.

Wet reglizable value {"MRY) epresems the estimeted saliing pose i the ordibaty course of
business kes the estimatad costs b complate and the estimated costs nacassary to make
the sale,

The Campany applies parpebial method t3 record imventories with tha value of inventories
are determined on a weighted average hasis,

Rieal asiate propery

Real estate property acouired or beging constrostad for sale n the ardney course of husnass,
rather then o be held fr rental or capital appreciation, is held as inventory property and is
mezsurad at tha lower of directly abiributable cost incurred to bringing the inventory to itz
present location and sondition and NREY,

Coste of real eetate proparty includes the direct costs incumad in crealing that rezl estate and
the overhead costs allocated basad on the cormresponding arsa of that real astate, spaclfically
2z follows

w» Fees of frechold and lzasabald land s rights;
» Constroction costs paid o contractors; and

e Bomowing costs, consulbancy and deskan costs, cosbs for site preparsion, construchion
pverhesds and cther related costs,

16



Taseco |Land Investment Joint Stock Company BOS-DN

MOTES TG THE SERPARATE FINANCIAL STATEMENTS [continued)
as =t 31 December 2024 and for the year then ended

3.

3&

3.2

3.4

SUMMARY 2F SIGNIFICANT ACCOUNTING POLIKCIES [confinued)

mveantary {continued)
Feal eslale propery (continued)

et reatisable valua is tha estimatad selling price in the ordinary course of the business, basad
on market prices at the neparting date and discountad for tha tima value of money if matariai,
lm=s costs to completion and the astimatad salling axpanzes.

The cost of real estate property sold B recegnised in the separate income statement comprise
aspecifls cosls,

Frovigion for obsoele e borss

An Inventary provision is made for the estmated loss ansing due b the Impaliment of value
(through diminution, damags, obaolescence, ste) of inventory propertdes, rew matenizfa.
finlehed goods. and ather Inventares owned by the Company, based on apprepriate evidencs
of impaimeant available at the balanca shaat data.

Increasss or degregses to the provision balance are resorded Nl the ¢osl of goods sy
gocount in the saparate incoma statament Whan imventories ara adpired, obsdlescence,
damage or become useless, the differance betwesn the proviston praviously meade and the
historical coat of inventonies are included in the separate Incame statement,

Racelvables

Receivalles ara presanted in the separata inancizl siatements st the carrying amounis dus
fror customers and other debtors, after provizion for doubiful debts.

Tha proyiskon for dou biful debts reprasants amounts of outstanding receivalies st the balance
sheet date which are doubtful of being recovered, Increases or decreasas o the Hovision
balance are recorded as ganeml and administrative expansa in the separata income
ztmbament. When tad debls are determined 2= cnrecoverable and accountant writes off those
bad debts, the differences betwesn the provision for doubtul recelvables previously made
and hislorkzal gost of recairablas are inchydad in the separata income statanmant.

Tahgtble fced assets
Tangible fixed ass=t= are stated at cost less accumulated depreciation.

The cast of a Englkde fxed asset comprisss s punchass pics and any dicactly atirlbutable
aoste of bringing the tangibla fxad asset to working comdition for is intanded Lz,

Expendituras for additions, improvemants and renewals are added to e camying armount of
the assets and expenditures For maintenance and repairs ane chargead tothe separate ingonme
statement as incumed.

When tanglble fixed assels are sold or rebred, any gain or kess resulting from thetr dsposal

{the diffarenca batwean tha naf disposal procesds and the carrying amount) ig included in the
saparate incomea statement.

17




Tasece Land Investment Joint Stock Company BUS-LM

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (saiitinued}
as at 31 Decembear 2024 and for the year than anded

J.6

a7

SUNMMARY OF SIGNIFICANT ACGOUNTING POLICIES {continued)
intangible fived assors
Intangible oed assets are stated st cost less accumulated arrartisathen,

The cost of an intangible foiced asset comprises iis purshase piiee abd any direscly alributabla
costs of preparing the infEngible foeed asset for its irtended use,

Expenditures for additions, improvements are added to the: carnying amount of the assets and
other expenditures are charged fo the separate incorms statarnant as Incurred.

When Intanglble ficed aseals ame sold or retired, 2oy gain or loes resutting from their disposal
{the differanca betwean the net disposal proceeds and the canyitiy amaunt) B Incudad in tha
saparate income statament.

Leased assels

The detemination of whether an arranpement is, ar contains a eass s hasad on the
suhstance of the arrangement at inception date and regquires an assesement of whathar ihe
fulfilment of the amangement i dependent on the use of a specific asset and the amangameant
comveys & right to use the assst,

A lease i classified a5 a flnance lease whenever the terms of the lezzs transfer substantially
all the risks and rewards of ownership of the asest to the lasses. All other leases are classifiad
as operating leases.

Whera ffre Company s IRe iegEee

Rentals under operating leases are chargad 1o the ssparate income statemeant on & shalght-
e basls over the kease tarm.

Where e Company is the lessor

Assets subject to uperating beasss are Included as the Company's tangible fived assets in the
separate balance shaet, [nitlal direct costs incumad in negotiating an operating lease are
recognised in the separate income statament as incumed.

Rental income frem oparating lease is recognised in the separats Incorne statemant on 2
strafgght-loe basis over tha lease temm.

Dapraciation and Amorfiselion

Depreclation of tangible fxed assets and amaorisaton of infangible fixed assets are caltulated
ot & straightdine basis over the estimated useful life of sach asset as follows:

Buildings and shuctures d — 6 yaars
CHfice: equipmeant 2 -6 years
hMeans of transportation B = 10 yedrs
Crthrs 4 - 5 years
Software 3 -4 yamrs

18




Taseco Land Investment loint Stock Company BOS-DN

MOTES TQ THE SEPARATE FIRAMCIAL STATEMENTE (tontinusad}
as at 31 Dacamber 2024 and for the year then ended

3

3.4

3.9

390

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (contlhued)
Invasimant proponias

Iyestment properties ore stated at cost including trensaction costs less sccumulated
depreclation andfer amatisation. Investment properties held for capital appraciation are not
daprecistediamorticed but subject to Impaiment review,

Subsaquant axpenditura ralating & an Invastment property hat has already been recagnised
i= addad tn the net book value of the invesbiment proparty whan it i probable that fubuns
econcmic benefitls, in excass of the onrginally 2ssessed =tandard of pearformance of the
exizting investment property, will flow to the Company.

Depreciation and amortisation of imvestiment properties are celculated on a straightdine basis
over the estimated useful e of sach assat as follows:

Land use righlz o years

Investment properties ane derecsognised when either they have been disposad of or when the
Irnvestrnent propedles are permanerdly withdremwn from use and nog futuré economic benefit is
expactad from s digposal. Tha diferance between the et disposal proceeds and the camying
arraient of the aseets is recognised in the saparate income statemant in the yaar of rstirenmant
or dispasal.

Transfers are made o investrment properties when, and only when, there is 8 change in ose,
evidenced by ending of owner-gocupation, cemmeancamant of an cparating kease 1 another
party or ending of construcbon or development, Transfers are made fom Investment
properies when, and onby when, there |s change [0 use, svidencad by commencemeant of
cwnar-occupsbon or commancement of devalopment with 4 wiew o sale. Tha transfer from
imveshment property to owner-gpccupied proparty or invantories does not change the cost or
the camying value of the properly for subsequent accounting =t the daie of change in use.

Baorrowing costs

Borroewing costs consist of inkerest and other costs that an entity incurs in connaction with the
bamoswving of funds. Borrowing cosls are recorded a5 expense during the yaar in which they
are incurmed, except to the exent that they are capitalised as explained in the following

paraggraph.
Borrowing cosfs are directy attribbitable to the acguisition, construciion or producton of an

aszet that necessarily lake 3 substantial period of time to get ready for itF intended use or
sale are capltalised as pad of the cost of he respaative asset

Frepald exponsas
Prapaid enpenses ars raported as short-term or long-term prapaid axpanses on the saparats

tralance sheat and amaortised over the paried for which the amounts are paid or the period in
which economiz bensfits are gensrsted in relation to these expenses.

19
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Taseco Land Investment Joint Stock Company BOS-DN

NHOTES TO THE SERPARATE FINANCIAL STATEMENTS [continued)
as at 31 Dacember 2024 and for the yaar then endead

34

412

SUMNARY OF SIGNIFICANT ACCOUNTING FOLICIES (continued)

nvestrments

frvasinenfs i1 subsiiianas

|nvestmenis in subsidiaries over which the Company has contnol ara carmied at cost.
Bigtribtions from accumuiated ret profils of the subsidaes arising subsequent to the date
of acguiziion are recognised in the eeparate income statement. Disklbutlons kam sources
which are atiributable to perind before oblgining controls are considersd a mecowery of
investment and sre daducted to the cost of tha investment,

Imrestments in associafes

Investments In associates over which the Company hag significant influsnce are camied =t
cost,

Distributions from accumulkatad net profits of he associabes afsing subsaquent to the data of
acquisition are recagnized in the separate income statemeant. Digtribytions from sources which
are attributable to period before having significant influance are considersd 8 recovery of
Investinent and are daducted o the cost of the investmesnt,

Investmenis in other anbitias

Investents in olher entiies are stated st thelr aoqubsition aosts.

Frovision far giminuflon in vafve of invesiments

Provision for diminusion in value of tha nvestment is mada whan thera are reltable evidances
of the diminution in value of thosa investmants at the balance shest dabe.

Increa=zes or decreases to the provision bBElance are recordsd =5 fnance expanzes in the
=eparate incom:s staternent.

Held-to-malunty fnvesliments

Held-to-matuerity invastmants are stated at their acqwisition costs. After initial recognifion, hald-
to-maturity investmants ara maasured at racoverabla amount. Any impairent koss incumead
ia recegnised as finance expense in the separate inoome statemeant and deducted against the
wale of such Inyeastmants,

Fayeblas angd ecoruals

Fayables and accruals ans recognised for amounits to be paid in the future for goods and
services recehned, whether or nat hilled to the Company,

Payablas and accruals to construchon contraciors for raal aetats prejecis ars raceqnized

according I work complated acceptanca cerficates batwesn relabed parias, regardiass of
whathar or not billed to the Company.

20



Taseco Land Invastment Joint Stock Company EOS9-ON

MOTES TG THE SEPARATE FINAMCIAL STATEMENTS {conttnued)
as at 31 December 2024 and for the yaar then andead

313

A.14

215

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES (conlinuad)
Susiness Cooperatipn Contract [BCC)
i case BOC ulstripotes profls affer fax co-covtire!

In the avent that the Company shares profits depending on the: operating reaults of the BCG
and the Company has the right to jointly contrdd the BEEG with the other parties participating in
the BCC. The Company applies the BOC accounling method for revenue and expenses as
stipulated in Cimular 20002014/ T T-BTC Bsued by the Ministry of Finance on 22 Decamber
2014, Ancordingly. 0 this ¢ose, the Compatiy Wl necognize revenus and expensas in the
geparats incomea etatamant according to e proportion antitled as spacifiad in the BGG,

in case BCC disinbuies profits after tax of the Groug - the condrolling pery

In the evant that the Company sharez profits depending on the operating F=sulle of the BCC
and the Company conmis the BOC, the Company shell record the profits shared 1o the other
panles partizipating in the BOC 1h tha separata incoma sfatement according to the thair
proporten enttled az specified in tha BCC.

Foralgn curmncy transactions

Tranzactions in currancies othar than the Company's repoding cumency of {"WHD") are
recordad at the actual transaction exchange rates at fransaction dates which are determined
as fallows:

* Transactons resulting 0 recelvakles are recorded at the buylng exchapge rates of tha
soinmerslal banks designated for colection;

* Transactcons rasulting in llabilitles are recorded &t the selllng exchange rates of the
commersial banks designated for payment; and

* Fayments for assets or expenses without liabiliies inHally beng recognisad is recorded
at the buying exchange redes of the commerskal Banks 1t prodess thase paymants.

At the end of the year, monstany balances denomineted In forgign currencles are translated
at the echugl ansection exchanges rates at the separate balant sheet dales whish ane
determined as follows:

» Monetary saseis ara tranziatad at buying exchange rata of the commecial bank whera
the Company conducts transactions regulary; and

»  Manetary lizbiliies are translated at selling exchange raks of the sommenslal bank whers
the Company condusts transactions regulary.

Al forsign exchange differences incurred am taken to the separate income stafement.
Efare capital

Crdllnary sharas

Crdinary shares are recorded at ks pac value upon Esuance,

Share pramfum

Bhara pramium ks the difference betwean the par value and the issuancs price of the shares,

minus the actual expenses direstly related to the issuance of the shares, after dedurcting the
impact of tax,
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NOTES TO THE SEPARATE FINANCIAL STATEMENTE (continuad}
as at 3t December 2024 and for the year then ended

316

17

314

SUMMARY OF SIBNIFICANT ACCOUNTING FOLICIES (continued)

Provisinns
Gancral

Prinisions are recognlsed when the Company has a present obligation {keaal or construstive)
as a result of 5 pazt event, it is probabla that an oulflow of resources ambodying econamic
bensfis will be required to settle the obligation and a relizble estimata can be made of the
amount of the obligation.

Vihen the Company axpectg some or all of 2 provigion to be ralmbursad, for sxamples under
ah inguranca contract, the reimbursament is racegnised as a saparate: asset but enly when
the rairmbursament iz yirtuslly carfain, The expansa ralaing to any provision is presanted in
the separate income statement met of any reimbursement,

If e effect of Ue timse value of maoney |5 materal, provisions are dissotnted using 2 cument
pre-tax rate that refiects, where appropriate, the rzks spaciic to tha Naklty. Yihers
discounting is used, the increases in the provision due ko the passage of tira is recognised as
& finance expense.

Frovision for warmanty

The Company estimates warranty conBngensy costs based on 2xisting Information atout
rapairs of proparties and goods £old in the past.

Approprigtion of med prediis

Met profit after = (excluding neqative geodwill arising from 3 bargain purchase) is available
for appropriation o shareholders according o the approval of the General Resting of
Shareholders and afler msking appropriation b réserve funds 0 accordance with the
Company's charter and Vielnam's regulatory requicernents

The Company maimains he following recerve funds which are appropriated from the
Company's nat proflt as propoead by the Beard of Directors and subject to approvat by
sharaholdars at the annual general mesting

Bonus andg welfare fund

This fund s et aside fur the purpose of pecenlary rewanding and encouraging. SOmmom
berefts and improvemeant of the emplyees™ bonahts, and presanted as a @bty on the
saparste balance shest.

Advances from cosiomers

Dowinpayments recaived from cushwners as deposits for the purchase of real eslatke
properties which do not meet the conditions for revenue recugnition in curent perisd e
recognised and disclozed as *Advences from custamears” ftem in the liability =ection of the
separste balance sheet. Discounts under the promation programs, which is accounted as zale
deductions in subsequent pericd ars recognised as a deduction in "Advances from customers”
tem.

Payments raceivad from customars, in the form of daposit contracts, are presanted in the
"Gther payables™ item in the liability section on the separate balance sheet,
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Taseco Land investment Joint Stock Company EO0S-DM

NOTES TQ THE SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 Decarbaer 2024 and for the year then ended

3
3.8

SUMMARY OF SIGHIFICANT ACCCUNTING POLICIES (continued)
FREveRUE Mcogrilion

Revanue is recognised to the extent that [k is probakle that the economizc benefits will fiow o
the Company and the revenue can be rellably measured. Revenue is measursd 8t the fair
yalue of the considaration recaived or recaivable, exduding Fade discount, rebate and sales
return., The following specihc recognlbon crteds must alse be met beftre revenue is

recognlsead:
Revenue Mo sale of raal estafe propwey

Revenue iz recognized when significant rizks and abums associated with the ownarshlp of
1he propesty is ransfered from the seller to the buyer, usually upon the transfer of the property
and recovary of transfer price & reasonably aseeftained,

It & bansaction does nat mreet the above mentioned revenue recognition conditions, progress
payments recelved from the customer are recorded In advance from customer i2m on the
separale balance sheet untl all of the above conditisns are met,

Renderng of senices

Vikwara the contract outsorme can be relizbly measured. revenre is recognised by reference
b the skage of complation. Where the conbract sutcome sannat be reliably maasurad, mvenus
& recognised only bo the extert of the expenses recognized which are recoverable.

Inferest hcome

Interest is mocgrized on an acerial bagls bagad an e trme and actual Interssl rate for each
penod

Fantal inoome

Rental income ansing from operating leases 8 recognized in the zeparste income skatemant
o & shraight Iine besls over the terms of the sase.

Dividend and profit disiributian o

Income is recognisad whan the Company's aniitlemant az an invastor i recaive the dividend
s eztablizhed.

Fevernus from fransfer of sharas
Reventis kom bansfar of shares is recoanized &3 the difference betwesn the salfing price and

the cost price of the transfarred capital. This income s reeagnlzed on the bansaction date,
when the ransfer contract is execuled.
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Taseco Land Investment Joint Stock Company BOS-DN

MOTES TGO THE SEPARATE FIMAHCIAL STATEMENTS {Continued)
az 2t 31 December 2024 and for tha year than andad

3.

2.20

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES [continued}
Fax
Currant income fax

Currant incoma tax assats and lisbilties for the cunment andd pilor years are measured at the
amournt expectad to be rcovered from or paid t0 the taxaton awthoritles, The tax rales and
k¢ l=ws used bo compule the amount sre those that are anacted as at tha seperata balance
sheet dete.

Cument Income t3x is charged or credited to the ssparate Income statement, sxcept when it
malatas to tams ecognised direcly to eoquity, In which cese the curtsnt insome tax is alsn
clealt wilh in equity,

Cument income tax assets amd liabilities are offset when thera is a lagally enforceable ght
far the Cormpany to sat off cument EBx azselzs apainst current tax labilities and when tha
Company intends o sete its current t2x a3sels and liabililias on 2 net basis.

Dafarred tax

Deferred tax is provided using the liability maltiod on temporary differences at tha balance
sheat date betwesn the tax base of assats and liabilties and their camying 2mount for fnsncial

Teporting purpases.

Deferned tax llabilities are ecogniged for all taxable temporary differences, swucapt:

- where the defered tax lability arises from the initial recognition of an assat or liabiliby in
a transactlen which at the fime of the related transactlon affects nadthear the sccounting
profit nor taable profit oF fss; and

» in rezpect of laxable tamparanily differances associated with investmants in subsidiaries
amd associates, and interests in joint veanlures whers iming of the reversal of the
termpurary difference can be controlled and it iz probable that the lemperary difesnca
will not reverse in the foreseaable futurs.

Praferned b assels are recoghis=:d for &l deductible temporarny differences, carried forweand
urniused tax cradit and unused taw xeses, b the exlent that it s probable that teable pret wdll
be available against which deductitde temporary diferences, carriad forward unusad tae cradit
ard Unused tax lussas can be wtilisad. exsept:

» where the defarred tax asset in respect of deductible temporary diffarance which ansas
frowm the inlflal recognition of an asset or lisbilty which at the time of the related
fransaction, affects neither the accounting proft ok texeble profit or joss; and

= in respect of deductibe temporzrity diffierences asscciatad with invastmants in
gubsidianies, associates, and intarasts in joint venlures defemad tax assets are recognised
only to the extent that it is probable that the temporery differences will revarse in he
foresecable fiture znd taxable profit will be available against which the temporary
ciiferences can be utllissd,

The cartyihg amount of defened by assels is reviewed at each balance sheet date and
reduced to the extent that it iz no longer probable that sufficient taxable profit will be available
to allow all or part of the deforred tax asset to be utilised. Previouzly unrecognised deferred
tax as=ats ana re-aszaszsad at aach balanca shast date and are recognised b the extent that
it has become probable that fulure taxable profit will allow the defemad tax azsets o ba
recorvered
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Taseco Land Investment Joint Stock Company EO9-ON

HOTES TG THE SEFARATE FINANCIAL STATEMENTS {confinuad)
as gt 31 December 2024 and for tha year than andad

1.

120

3.21

322

SUMMARY OF SIGNIFICANT ACCOLUNTING FOLICIES (continued)
Tax (continued)
Detfared tax (continued)

Previously unredcogiized deferrsd hoomes B asssts are reviewsd at the end of the
acoounting pericel and recognlzed when s ceraln there ks suffisient future fexable profit to
ba able m yee thase unrecconizad defarred iméorme tax assots,

Deferred tax azsets and lizbiliies are measzured at the kax rates that are expected to apply in
the pericd when the asset iz realised or the lizbility iz settied basad on tax rates and tax laws
that have besn enacted atthe balance sheet date.

Deterred lax 15 charged or ereclited b the separate hoome statement, Socapl when |t relakes
o itams recognised dinechy to equity. in which case the defamed tax is alzo dealt with in tha
enquity account

Defatred tax assets and labkditles are offset whah there 15 = legally enforzeable dghd for the
Company to off-set curment tax assets against current 13 [bilikes and when they relate to
b Exes levied by the same Bxaban autharlty an:

¥ cither the same taaEe antiby; or

F when the Company Intands efther sattle current ta lablides and asssts on 2 net basie or
1o realiss the aseets and eattle the liabilities simultanacusly, in aach future period inwhich
significant amounts of deferred tax iabilities or 3ssets are expectad to be satbed or
recoversd.

Trangaclion costs

Transaction costs are Alecated during the lifetime of tha bord following straight line basis, At
iritial recoqnition, IssUance costs are deducted from tha FERility componant of tha hand,

Sagmarnt inforration

A sagment = a component determined separately by the Company which is engaged in
provlding products ar redated servlces (business segment} of providing products or services
i & particular econemis envirchment {geographical segment), that is subject to risks and
rehims that are differsnt from those of othar segments.

The Company’s prinsipal activities are investindg and tradiag real estate propertias. Inaddibon,
these aativibies are mainly taking place within Yiginam, Thevefore, the Company’s risks and
rabums are aot impacted by the Company's prociucts or the lecations whare tha Company ks
trading. Az a resuilt, the Contpany’s management assesses that thers s only one saamant for
buzinass and gecqgraphy and therafora precantaticn of segmental [nformation s not reaquelran.
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Taseco Land Investment Joint Stock Company BOS-DN

HOTES TO THE SEPARATE FIMANCIAL STATEMENTS (continued)
as at 31 December 2024 and for the year then ended

2.
323

4.2

4.3

L4

SUMMARY OF SIGHIFICANT ACCCOUNTING POLICIES (continued)
Related parthes

Parties are considared te be related partiss of tha Company if one party has tha ability o
Gontrcd the other parfy or exarcisa significant influenga awvar the othar party in making financil
and operating decisions, or whan the Company and cthar party ana Undar SOmman conral or
unclar commen signifcant influsnce. Relatad parbes can be enterprise or individual, inclucing
close marbars of thair families.

SHGNIFICANT ACQUISITION, MERGE TRANSACTIONS ODURING THE YEAR
Estabifshinent of Taseoo Aaf Phong Joint Stock Company

According o Resdution of the Company’s Board of Directors Mo, 142024 HNO-HDOT dated
10 May 2624, the Company’s Board of Directors approved the declslon 1o establish Tesecs
Hal Phong. Taszecy Hai Phong s a joint stock company established undar the Law on
Entarpriza of Yistnam in pursuant to the Enterprse Fegistration Certificate Mo, 0202243534
izzued by the Department of Planning and Investrmeant of Hal Fhong Ty on 28 May 2024 with
a regisberad charter capital of WND 20 billion, of which the Company holds S0.5% eduity
tamership.

The malhn actlvitles of Taseco Hai Phong ara Invastimant, canstruciion and trading real astate.
Addtlon of ewnership and charter capital redoction of Yan Binh Company

According ko Resolution of the Company's Board of Directors No. 18/2024N0-HDOT dated
21 June 2024, the Company's Board of Direstors approved the declsien to aogubre 1,200,000
shares, equivalent to 10% of the equily interast in Yen Binh Campany fram g sharehobder far
a consideration of YMHD 12.3 Billlon, Dunmng the year, the Campany compldeted this transaction
and accorddinghy, the Company’s cwnarship ratie in ¥ean Binh Company increasad to B49%.

Curing the year, Yen Binh Company reduced its charter capital froim YHO 120 Billlan to W
10 billlon and ratumead the contributed caprtal o shareholders according to tha oamaership
rein.

Iisponsal in TAM Company

According o Resautlon of the Cormpany's Board of Directors Mo, 28202 3NO-HDOT dated
27 Aprll 2023, the Company™s Board of Dirschors approved the decision to fransfer all the
sharas hedd by the Compsty i TAH Comparty t0 a corporzta partner. During 2024, tha
Lompany implementsd the above ResolaBon and complsted the ransfar fransaction of
61,000,600 shares for a totsl consideration of approximataly WHD 247 billion, accordingly,
TAH Company iz no konper a subsidiary of the Company.

Dizsolution of Hai Ha Trading Joird Slock Company ("Har Ao Compaty™), an assoclaie
According to Resolution of the Company’s Board of Direciors No. 2172024/MO-HDQT dated
8 July 2024, the Company’s Board of Direclors approved to diszolve Hai Ha Company, an

gssaciate. During the year, the Company complatsd this dissalutan, accordingly, Hal Ha
Company is no lomger an associghe of the Company.
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Taseco Land Investment Joint Stock Company BOS-DN

HOTES TGO THE SEPARATE FINAMGIAL STATEMENTS {cominued}
as gt 21 December 2024 and for the year then endead

L

CAZH AND CASH EQUIVALENTE
Currency. VD
Enging bafance  Seginning balance

Cash on hand 10131, 122,052 403,730,418
Cash at banks 90294, T7e 747 189,481 467,035
Cash equivalents [*) 295900, U800 151,891,543, 508
TOTAL 348,261,981,799  171,776,740,961

(%] Cash agqulvakends as at 31 December 2024 mainfy comprse gold with a value of YWD
118,080,000 and deposit In YHOD at commerckal banks with tenms [ess than three months
and earning imerest rate rates ranging frorm4.0% (o 4, 7T5% paer anhum [as et 31 Desamber
2023 2.3% fo 3.75% per annum}.

Cartain tarm depesits af commerncial banks wilh ol value of YHD 50 Hillon are used as
collateral for loans of the Company as disclesad In Naote 14,

{rash at banks and cash equivalants as at 31 Decamber 2024 include the malntenance fund
of the Alacarte Ha Long Mulfipurpozed Commercial Service and Aparment Building project
"ALC Ha Long Project”). These mairmenanss funds will be transfemed to the Buiding
Maragemant Eoaid.

HELD-TC-MATURITY INVESTMENTS

Cumency: WD
Ending bafance Baainning Halanee
Cost Carrying valug Cinst Carmyng valie
Tem
daposits 24,7 30,000,000 243, 730,000,000  17.371,00%.000 17,371,000, 000
TOTAL €6,730,000,000 65,730,000,000  17.271,000.000 17,371,000,000

Term depasits as at 31 December 2024 include deposit in YND at cammercial banks with
remaining term of leas than 12 months, saming interest rates ranging from 2.9% bo 5 6% per
annur (31 Decamber 2023 3. 7% t0 7.2% per annumy, in which:

- Term deposits of YN 7.6 billlon are used to secure for the implementation wamanty
nidigation for the Mo, 4 projact in Thanh Hos Maew Urban Area $§Ne.d Thanh Hog Project™
and the Housing projact of rezstterment area in Hai Yan communa, Mguyan Binh ward,
Mghi San tenwn, Thanh Hoa provines ("Hai Yen Project™.

- eptaln e deposits with tetal value of WYND 458 bilflon are used as collateral for loans
of the Company at sommerssl banlks as disclosed in Mote 19,

Term deposits as at 31 December 2024 include the maintensnce fund of the ALT Ha Long
Project, These malntenanse funds Wl be bansherred o the Bulldihg Management Boaard.

27

B HOER =)



Taseco Land Invesiment Joint Stock Company

MOTES TO THE SEFARATE FINANGIAL STATEMENTS {continued)
as at 31 December 2024 and for the year then ended

i

7.2

BO9-ON

BHORT-TERM TRADE RECEIVAEBLES AMD SHORT-TERM ADVANCES TO SUFPFLIERS

Shori-farnm frads receivalles

Fecaivaidas from zale of inveniery proparkes
Feceivables of ransferring shares

Raceivables from other activiles
TOTAL

in whish!
Shart-form roceivalles from oifar customars
Shori-ferm receivaies from reizted parfies
(M 29)

Detads of cusfomers with balances over 100
Viefram hvesdment Linited (R, AT, R2)
Lamears Vet Mam Construcfion and imestmant
S50

Frovizion for doubtful =hort-term receivables

Short-term advances 1o Supplfars

Thanh Hoa Land Fund Development Center (i}
Other shoat-tarm advancas o suppliars

TOTAL

Frovision for doubtful advances to supplisrs

Currency: YWD

Ending bafance Beginning balance

305,984,023,9356 THE7,360,404.710
B4, 761 D54, 100 .
11,921 638,068 15,654,111 685
402,568, 718,102 TB3,014,608 404
308, 300,602 058 608 41T, 740, 068
44,188, 023,146 174,506,060, 339
B4, 764,054, 100 -
37,004, 830 66K 178 504, 835,600
{1,001,495 5427  (1,081.495542)
Crrrangyr YWD

Ending bafence Begiming halsnce
27,840 441,794 27,340 441,754
STT00Z05.8950 55201810746
G5, 540 647,753 83,042,252,540
(15,000,000} (15, 000.000]

([} This repra=ents advances for compansation and site clesrance expenses of Mo. 4 Thanh

Hoa Project according to  Investment
1T TPTQO0ZWHO DTN,

LOAN RECEIVABLES

Short-terrn koan receivables rarm others ()
Shor-tam loan recefvables from ralatad parfias
{hobe 25}

TOTAL

project

implermentation contract Mo,

CLrranoye WO

Ending balance Baginming betance
16,340,003, 000 -
205,250,000,000 258 027 200,000
2891.590,000,000 258,027,200 000

fi This iz an unsecured loan to Riverview Luong Son So., 1id. with inteest rates rmnging
from 7.0% to {0.5% per annom, principal and interest are pald &t maturly from 15

Februzry 2025 to B August 2028,
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Taseco Land Investment Joint Stock Company

MOTES T THE SEFARATE FINARCIAL ETATEMENTS (continuad)

as at 31 December 2024 and for the year then ended

OTHER RECENVABLES

Short-term

Ceposit for rea estats
transfening

Collection and payenant on
behalf

Interest receivables

Capltal conbribltion for project
Irnprlermentatan

Ardvances to employess
Dividend reaceiablas

Cvher shaort-tarm racaivablas

TOTAL

i which,
Cither shart-term recenvabiss
by e e
Oifhar short-tarm recanabias
froum rededend partiss
{Mote 28)

Leng-term

Land clearance sarmpansaticn
wosts (1

Capital contributien for
invesmants in reat estata
pIojects

Other long=termm receivables

TOTAL

Ending falancg

Bag-DM

Currancy: YND
Beginming balance

Hafance FProvdaion

~Balance Frovision

127.,000,000,000 - - -
25 181 443,650 - 24,002 003,084 -
16,034,617,069 - 18,779,700,120 -
13,090,211, 418 - 43,080.911.418 -
8,733, 743,306 - 13,347.021.088 -
8,336, 000,000 - - -

474,533,776 - 615,219,220 -
198,50 249,269 - 70,835,854 930 -
174, 765, 285,088 - 43050, 135 Bag -
24,035,903, 288 - 27,805,118,382 -
4611 688,179,000 - - _
0,860, 526,965 - 11,633,008 966 -
4,122 500,000 . 1,082,000,000 -
472,671,206,966 - 12,695,908,966 -

Il This ks 2 recaivable related b compansation and site cleaance costs thet the Company
has paid according to the Decisions of the People's Committes of Ha Mam prewines for the
Cong Van Ml Support Indushial Fark Project and the NHew Lirban Area Project in tha

Southem center of Duy Tlen Town, Ha Mam Provines,
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Taseco Land Investment Joint Stock Company E03-DH

HOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
as gt 31 December 2024 and for the year then anded

11 CONSTRUCTICN IN PROGRESS

Serreney YD

Ending balance Beaginning balance

Quang Binh Resort and Servloes Project (%) 266,571,280,174 254,487 T24.072
Cwarrg Wan M Suppoeting Industial Park PFrject

("} 191,962,447 806 21.743,040,354

Ohers 34 736 748,003 56,249 B74, 194

TOTAL 493,263,446,183  342.400,638,620

(*} Az at 31 December 2024, 8 numbser of land lots of these projects are used as oollatarals
for the Company's bank loans as disclosad in Nota 19,

13 CAPITALISED BORROWING COSTS
During the year, the Company had capitalised borrowing costs with the total amount of YND

111.2 billion {2023; VND 127 .6 miliion). Theza bomowing cosks directly relsted b kans for
investments in the real estate projects of the Company .
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15.

131

Taseco Land Investment Joint Stock Company BOS-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as gt 31 December 2024 and for the year then ended
TRADE FAYABLES AND ADVANCES FROM CLUITOKRERS
Trads payablas
Gurreicyt YD
Bafance (glso payable amount
Ending balance Eeginnirg balance
Trade payables to supphsrs 122113273875 177,357, 084,076
=.E £ Machanical & Efeciria’ Enginearing
Joini Stock Company 37,000, 500, O 55,255,306 456
- Qter sippliers 85113273 6¥5 122 122 B¥ 7,620
Trade payabies to related parties (Mofe 28) 188 600,003 045 D33 355,146,131
TOTAL 320,713, 277,620 509,713,130, 207
Advangas fron: cUSIOMars

L2

16.

17.

Therse mainly include the balance of downpayments from customers who signed contracts to

purchase raal sstate at the Company's real eskEte projeots,

STATUTORY OBLIGATIONS

Crrencys Which

Seglnning  FPayablawffzel for  FPaymentmade in Ending belance
balance ihe yaar fhe vear

Walle added
1ax 104 i34, ()0, 564 15,738,769, 056 (103621051121 168.581,718,50
Cormporate
IMCEHTYE tEK 52,70k T8 343 43 B14,785 44 (67 580977 178y 43 4961 557 308
Parsuhel
ncoHme tax 239011422 10,245 058,147 (10,820,414 562) J5d S65, 007
Land use
fee and land
rantal fas 265,062 844,297 889,530,921, 709 {1,135,502,675,006) -
Dthers - 2,789 083427 (2750080 427) -
TOTAL 413,358, 625,126 P47 BAZ 523,865 [1,710,302,208,285)  G0.84T7 340,816
ACCRUED EXPENSES

CurrencyT WD

Enditi bafance Beginning halance

Accruad devalopment costs of real aslate pryjects

and conshruction cost B85, 112,471,524 162,206,641 658
Asonled brokerage commission, interest supporting

and ather sallng expenses 24,435,386,823  21,553.006,208
Interest expensas 11,1057 00,605 7442 264 053
TOTAL 100,605,739,052  191,202,001,923
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Taseco Land tnvestment Joint Stock Company

MOTES TOTHE SEPARATE FINANCIAL STATEMENTS (continued)
as =t 31 December 2024 and for the year then ended

14.

OTHER PAYABLES

Shart-term

Malnt=nance fund (i)

Crapennsit for project implementation

Interest expensas payabka

Capitz] contibution recefved and profit distibution
for real estate projects (i}

Deposis for share parchazse

Others

TOTAL

R which:
Fayahles fo other partiss
Fayubies fo refated paries (Mote 28)

Ending balsnca

85,752 263,196
£7.793.215.510
36,510,564,535

185,599 .881.311

£,350.515,651

BE02-DN

Curmensys Yo
Beginning hataca

63,042 953,557
2.780.000,000
47 80,1 T 85%

147 183,677,157
201 B 200, 00d
15, 041,521,051

255,006,378,203

638,446,375 664

136,016,258, 154
229, 088.122,068

312 958,149,634
225,487 230,030

M This iz maintanancs fund that tha Company collects from customers buying apartments
of the ALC Ha Long Projact and will be fransfamad to the Building Manags mant Board.

Long-term
Capital conbibltlan recsived far Investnens in real
astata propacts (i

TOTAL

it which:
Fayatves o other parties
Fayaties io refafed paries {Note 28]

103,755,581,098

270.524,857,735

103,786,581,008

279,024,857 736

55,248 158,539
47,538,471, 559

55 886530 167
233,838 327,509

(@) This mainly pertains to the capital comfribution and prolit shared (F any) payable to
corparate of indlvlcwal counterparbes under the business cooperation contracts in which
the Ciompany halds comral 1 implement cartain projacts of the Company, Under thase
contracts, contacting parties commit o contribube capital to invast in the projact, share
profits according bo the capital confribubion ratios and adhere ko some specific conditions

3= manticnad in the contracts.
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Tassco Land Investment Joint Stock Company

WOTES T THE SEPARATE FIMANCIAL STATEMENTS (gantipuad}
az at 31 Decamber 2024 and for the yaar then ended

20.

21.
214

2.2

Baginning balance

BOMUS AHD WELFARE FUND

Increase in the year (hote Z1)
Desrease durlng the yesr

£nding balance

OWHERSE' EQUITY

Curreni pear

4 830,000,000
25,977 101,036
(4,830, 0003

B0Y-DN

Curraney Yl
Previcus year

3,200, 000,000
4,830,000,000
(3,200.000,008)

25,977,101 Q36

4, 830,000, ()

Mmeregse and decrease [ owners' equity

Fravious year
Baginning balanca
- Mek profil for the

yaar

- Dilwledsnds
declanad

- Barws and
walfara fund

Enrding balanca

Current year:

Baglnning balanos

= Met profit for the
year

= Dividends
declared '}

- Bonus and
walfare fund {*}

Erding balance

Sham capltal

2,700,010, 00 000

2770, a0, 0, D

Share pranitu

105, 484,015, 000

LI risttn tael
AN

Currancy: VNG

Total!

371 AGS ARG 484 3, 180938 500 484

487 356,055 575 487,356,055 576

{524, 000,000, D00
{4, B30 (10 D0

{54,001, KB, 00T)
[4.830.000 003}

2,970,000,000,000

109,480,005,000

529,882,551 ,040 3,600, 482558 040

970, 000,000 000

103 420,005, (o

B2 BH2. 651,040 4600452 555040

715,043,552 205

775,013,502 285

(45 S0 000, 0O (45,300, 000,000

(25 877 AQT,036) (25,877,104 ,035)

2874, 00,000, 000

148 450,005 000

£33 ,515%.012,289 3,912,398,0117,249

{(*J  Durlng the wear, the Compaty has completa cash dividand with total amount of WHD
445.5 blllon according to the Resolutlon of the General Meating of Sharehcldars MNo.
022024MNO-DHDCD dated 25 Aprl 2024 and the Rezolution of Board of Dirgctors
2T2024MNO-HOQT dated 19 August 2024,

{**} The Company has appropriated bonus and wetfare fund according b the Resohlutlon Mo,
02/2024MNQ-DHOCD dated 25 April 2024,

Share cepitel
sy W
Erufing btlarice Benimatug batance
Tota! Ordinary sheras Total Ordirary shaves
Taseco Group 2,153,022 360000 2453022360000 2153022300000 2 152,022 360,000
Qther
sharshcidars 816,877 640,000 £48.6577 640,000 816577 540,040 815977, 540000
TOTAL 2976.000,000,000  2670,000 000000 2 GT0.000 00D 000 2 870 000,000,000
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Taseco Land Investment Joint Stock Company BOS-0N

HOTES TS THE SEPARATE FINANCIAL STATEMENTS {continued )
as at 31 December 2024 and for the year then ended

21.
21.3

21.4

2.5

OWNERS' EQUITY {oohiinuedd)

Capiial iransacticns with owners and distribution of dividends, proffis

Currancy: WD
Current year Frevious year

Shara capital
Beginning balance 2.5970,000,000, 000 2970 000 800, DD
Ending balanca 2.870.000,000,000 2,976.000,000,000
Stock dividends paid 446, 500,000,000 324, 000,006,000

Sharas
Ending bafaice Craginalter Balanas

Quariity Cost (VND) {Juantity G (YD
Autharsed shares 297,000,000 2.97C000,000,000 2070040000 2.970,000,000,000
Ordinary shares 207 000 00 2 870 060000000 287 O 000 2,970, 00, 000, 000

Sheres in circulation 297,000,000 2.9%0,000,000000 297,000,000 2,970,000.000,000
Qrdinary shares 2097 000,00% 2,970,060, 000,000 257 Q00,000 2,470,000, 00,300

Par vslue of outstanding share; YMO10,000 per share (31 December 2023: YHIOM 0,000 per
share),

Dividends
Crmanays WhiD
Current year Frevitis yasr
Dividends declared and paid during the year .
Oidands ot ordinary shares $45 500000000 T24,000,000, 000
Cash dividencs declaed,
WO 1 EOMehare (2023; WHD 20Hishare) 4445 500,000,000 84,000,003, 000
Stock dividands declarad: O (2023: 1 shana
par 10 exasting zhares) - 27,000 000,000

B
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Taseco Land Investment Joint Stock Company

MOTES TOTHE BEPARATE FINANCIAL STATEMENTS (continued)
a3 at 31 Degember 2024 and for the year then ended

22,

2.7

222

REVENUE

Revenue from safa of goods and rendering of servires

Gimss revehue

i witich;
Favanye from sate of real sstals omarieas
Rerntal income recogmized af & point in tme
Fevarie Fom othet goods soid and rendernng
of athar senices

Sale deductions

MHat ravenus

i wiich:
Revanue from otfier antfiss
Fevenue fFom releted parties (Mote 23)

Finance Incame

Dividands and profit aarmad

Income from fransfer of investments
Interest inoeme

5gin from held-fortrading securiies

TOTAL

et e
1,122 461,917,777

1117, TR, 72T, 404

4, 556,190,268

AA224851. 917,777

204, 888, 724, 080
215,563, 188,697

Current year

552, 250, 155,070
233 045 394 872
10,083,144,232

798,270,704,174

COST OF GDODS SOLD AND SERVICES RENDERED

Cost ol sake of real estale properies

Cost of rental Income reccgnksed at g polet in dme
Cost of othar goods sold and rendering of othar
SArvices

TOTAL

Currant yoar
TG 330 543 077

4, 002,890,521
165,392,442 5938

BO2-BM

Curmency: VWD
Prawious year
2.677,373,620,714

2, 605,619, 738,318
£.513,308.637

8,440, 522,750

2,677.373,620.714

2 518,550 835,637
158,722, 781,183

o rirrenys Wil
Frawvious yoar
23 664,970,568
7.742250,000
2,337 10,000
332,744,330, 985

CLmency: WL

FPrewvious wear

t,364.619,414.311
5,425 648 530

B.ATH 872,848
1,876,820,936,5689

g, e

v

&



Taseco Land Investment Joint Stock Company

HOTES TG THE SEFARATE FIMAMNCIAL STATEMENTS {sentinued)
a3 at 31 December 2024 and for the year then ended

24,

25.

FINANGE EXPENSES

Interest expensas
Prafit sharing under business cooparatian
conbract

Bond lssuznes dost
Provision rewvarsal cozst
Others

TOTAL

SELLING EXPENSES AND GENMERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Brokerage expenses finr real estate projects
Selling axpensas for real sstate projects

TOTAL

General and administrative expenges
Labour costs
Dranation, sponsorship Bxpanses
Drepreciation and amortization cosks
Expansas for external servicas

Cthers
TOTAL

PRODUCTICN AND OFERATING COSTS

Costs of develaping real estate properties for
sale

Expenses for extemnal sorviees

Donatlon, sponsamship sxpanses

Lakour ¢osls

Depreclation sxpensas

e

TOTAL

Ba=-DH

Curraney YD

CUrTerH year Frewious year
154,597 359,558 45,898 268,334
13, 317,770,184 -
1.680.086,540 -
(520,073,344 -
140,540,124 386,443,340
169,415,662 462 45 285,711,733
Currancy: VIVD

Clrrent pear Fravicus year

44 058,150 586 54 216403 311
2,230,737 430 18,897,169 978
47,198 897 425 T3,143,573,287
28179 004 599 2 285 465 7TH
3600 000,000 6,165, 000,000
3062 714 815 2,631, 781,115%
30,591 BRE,203 34,149 464, 580
41 328 485 276 31,324 9702159
107.851.811,042 6,557 681,682
Currency: VD

Current year Frevious year
1460800433672 325 208 667 032
82,737,837 502 107,263,037 8aF
4,600,000,.000 8 165, 000,000
28,214 560,255 21,344 265,778
3,952 714 5915 9,165,046, 851
41,328 495 205 22308 TV 20

1,620,724,04% 661

1,401,456,094,659

of
HE

ey
Vit



Taseco Land Investment Joint Stock Company BOS-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued}
ag at 31 December 2024 and fox the year than onded

2T,

271

&r.2

CORFORATE INCOME TAX

The statutory corporats income tae: {“CIT) rate appEcable to the Company is 20% of taxable
praft.

The 2% returns filaqd by tha Company are subjact 2 sxarinaton by tha tax authorites, As the
application of tax laws and regulabions is susceptibba to varying intarpretations, e amounts
reported in the separale financial statements coukd changs at a later date upon final
determination by the lax authertles.

CIT sxpenses
Currancy: VAND
Currgnt year Prensfous year
Curmant tax exprnses 48,491 508,665 124,830,229 582
Deferred Lax (Incameyexpense (20,261,163} 13,614, 354,046
TOTAL 47,861 247,502 138,444 ,503.628

Racenciliaten betwaesn CIT expenses and the accounting prmofit before b muliplied by CIT
rate is presented Delow:

Crimangy Yo
Cument vegr Frevious year
Accounding profit before tax £22 B74 800 73T 25,800 539 204
AL CIT rate af 200 154 574 961 557 126,160 127 841
Adfustiments for
Morn-deductible expenses 5,552,015, 012 2,001 0GB OGE
Distritutad proflt by buginess cooparation
conract 2 663,554,057 -
Unrecognized defemred tax assets related o
¢ lossEs - 12,811,847, 718
Dividends received (12 450,033,014} (1,543 450,000
Loss camed forward (12 479 250 490) -
CIT expense 47 BR1 247 502 138,444,533, 820
Curreni (Bx

Tha currant CIT payable is based an Exabla income for he curment year. The taxable income
of the Company for the year differs from the profit 3s repoted In the separate [Roame
statement because || exciudes bems of Income or expense that are taxable or deductibla in
othet years and it furthar excludes terne that are not taxable or deductible. The Company’s
[ability for current tax is calculated using tax rates that have been enacted by Lhe separabe
balance sheet dake.

5
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Taseco Land Investment Joint Stock Company

MCTES TO THE SERPARATE FINANCIAL STATEMENTS {continued}
% at 31 December 20224 and for the year then ended

23.

TRANSACTIONS WITH RELATED PARTIES

BO09-DN

The list of parties having controlling relativnzhips with the Company durlng the yearand as at
M Decernber 2024 15 as fullows,

Felalad nary

THT Phyz Lnh Jomnl Slock Company

Mr Fhann Mgoc Thanh

Tazeco Group

Tagews Invest Joirt Stock Comeary {'Tageen Invest Compeny™)

Inveshmant and Constroction JEC Mo 4 (ICOMN4 Comparn™}
Vietnarm Packaging Govporation fPackaging Compamy'”
TAH Investment Joint Sock Company ¢TAR Company”)

Irtarnational Razl Estate Management Joint Stock Company ("IMCS Company™)
Fhu My Real Estate Investment Comemation {"Fhu My Company™)
Alacarts Ha Lang Joinl Stock Compary (CALS He Leng Garmgany™

Yan Binh Investmanl and Seevlcs JSC MYen Blnh Compamy™)

Interreational Ecological Traved Investment Joind Stock Company {Mntemations|

Tras] Company")

[KCONS Construction JRC (MIKCONS Compamye™)
Yest Lake VWiew Joint Stock Company {"Yyest Lake Yiew Company'y

ALGC Ha Lang Bulding Managemant Sompany Lmlled (54 C Managemeant

Commpany™)

Taeecn Da Mang Reeort Laed Invastmenl Joint Sleck Carmpany (Tasscs Da bang

Company] Jomeny &aont as P& Resons Compony Limitedt

MWHT Glabal Trading Joim] Steck Company ("MHT Compamy™}

Tazeco Hal Phong Joint Steck Company £ Taseco Hei Phong Companmy”)

Ratatiows il

Farant cormgany
lewet 1

Cramer of Paranl
coanpeany bevel 1
Farem company
Subsdiary
Subsidlany
Subaidiary
Subsidizry wntil
20 August 2024
Subaidiary
Subsidirry
Subsidiary
Sbadimary
Subesidiany

Subsidiary
Subsldiy untl
12 December
2024
Subsidiary
Subsldary
Subsldary unil

31 March 2024
SUbsldary

Significant mnsactions with related partles during the current yaar and previous yaar ara as

bellow:

Rodated parflas Redatinship  Transactian

Taseco G Farsnl
CXTpArTy

IMCS Company  Subskdiary

Dlvldend pai by cash
Repayrnernt of cortribuled
capital and profils froem
project execulion

Lesart Py el
Borring

Dislributed profit for propact
execiutian

Candal comtribullon for
Ihwestment in real extste
projacis

Latding

Lending zollecion

Bullding management fee
{ffice rente axpransa

Dividends recaived In cash
Clvidends daclared
Capital contribulion

48

Ciymenf yaar

SR B 1, D0
T8 182677, 1T

200, CHC GOy, D00
A0,01001, 000 D00
B, 198 406 207

3.671.200,000

3,345,040 894
14,427 THE 00
3, L5, 00, 00
3, GRG0, DI

Cumercy, YD
Freviaus yaar

37,455.851,200
3t,000,000,000

167,500,030, 00
135,500,000, 000
30,385,630,162

43 457,330,643

213,850,000,000
213,850,000,000

3,336,083,11E
12,735,143,000
£6,8235.350,000

7,742 250,000
78,571 10,000

M e B B S ot
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Taseco Land Investment Joint Stock Company

MOTES T THE SEFARATE FIMANTIAL STATEMENTS {contirusd)
as at 31 December 2024 and for the year then ended

2a.

TRANSACTION WITH RELATED PARTIES {continued)

EOS-DM

Significant ransactions with refated paries during the cumrent year and previous year are as

bellow (continued):

Melated partiss Helahonsip
Imemalionat  Subsidiary
Trawveal

Cutnpany

fer Bink Sudweiclizry
Crrmhpeny

Whest Lake Comrmon key

Cevelopment  management
Cowmparny personnel

Taseco Invast Subsldiary
Coowripatiy

ICOMN4
CHTpany

Subgidiony

Al G Ha Lleong Subsidiany
Company

Transaciion

Borrowing

irtarast expeiss
Dividends deslatad
Cividerds recaivad b
cash

Capital confribution

Caplizl aollact
Borrerlng

L repraymatt
Divldarnds cewlared
Dividends received in
cash

Bomowing

Loan repaymert
Sales of real estate
properlies

Receipt from sales of
real estate properties
Landing collection
[Fter et Expetse
Lending

Bomowing

Loan rapaymsnt
Intermat expanss
Chrvidencls deddared
Cividends received in
cash

Larwding collaction
Fevere from serdice
Prwagion

Capitel cortrbution
Eanding
Construchicen senvice
fee

Dividands declared
Dividends recalved (n
gasgh

Irtereet payables
Sodvance’paymert for
construction asmvice
Collection of buying
shars

Landing

Capital comtribution
Irtesrest ircorre
Caitylog expanse
Lending calkectian
Mainlznance fes
raceivable

Rental Mg
Borrowing

Loan repaymeant

45

Currenf year

118,500, 1M 000
1,981,686 831
2,540, 084 000
2,540, D0HA00

B2 A0, DI, 180
T8,100.000,00d
T8, 100,000, 00
3,552,000, 000
ML PANLIRL 1]

186,600,000, 044
185,020,000, 00
&6, 864, 757 FBQ

B7,528,507 3H]

29, 300,000,
1,887,488, 711

1,008, {00,000, (HhE
401,850,000, [
12,641, 188,218
504,450, 00,000
SO 480, 000,000

20,700,400,000
2 70,904 (152

215, 114,914,554

23,200 (k000
23,200, 0,000

2. 275,285.595
ETL RO 1A

Z24 450, 000,000
£, 100, 00,000
& 843 823 272

& 057 681, 71E
750,000,000

Currency: VD
Freious year

53, 000, (M), 000k

5,328, D000

477 817,959

25,500,000,040

+

12,885,000,000

1,000, 000,000
2 770,408 152

25Z,000,000.000
21,7 M), (M0, 00

345,570,174.800

[

3.584, 326,191
272,418, 507 548

51,240, 004.000

36,500,030 000

T48, 404 108
11,221 428 TED

7,780,106 218
5,313 350,837

3,000, MHE 000
1,500, 00,000

N

o



Taseco Land Investment Joint Stock Company

MOTES T THE SEFARATE FIMANCIAL STATEMENTS {comdinued)
as at 31 Cecamber 2024 and for the year then andad

248,

TRANSACTICN WITH RELATED PARTIES (t=ntinuad)

Bi¥-DH

significant Bansactions with reladed paries during the curent year and previous year ars as

ballowr {continued);

Relgfed parties  Refatianship

FPhi by
Company

Subeldiary

IKCONS
Company

Tazecs Da
Matg Gty

Subgidiary

Subsldiary

Tasssd AMilate
[nvestment
Commumdcations

Joint Slock,

Company

Vinconste:
CioHTIpIE iy

e shes

TLI Invastneant  Glasa

Jalnt Siock ralatlanshlp

Company wilF Intlrate
mmrribeay of
Chalrman of
BID

THT Fhiuc Linh  Farem
Jerind Stk
Compamy

Transactian

Baorrawing

Loan repayment
Interest expense
Dividens declared
Distribybad praft for
project implementstion
Capital contributicn for
implementing project
Dividends received in
cash

Congtrection service fee
Interast payablas

Landing

Infarest IncsHme
Cepitat eontritaflion by
offset dahl

Copitatl comribulion in
cash

Lending collection

Pumhizse af goods arkd
FEMVICES

Intevest payalslas
Loan repaymert
Capital contributon by
cifeet debt

Salas af raal astate
praperles

B moswtng

Loan rapaymant
Recalpt from salas of
raal astate proparties
Lending

Landing collaction

Receipt from sales of

campary [sval pea| astata proparies

Sales of real egtate
properties

ot

Current pear

45,928 B0 000
42,470,000 000
2 000,316,875
E.318, 0,000
4 GA8, BERS 0492

J.871,200,000

2613, 367,405 (23
42 241 BBT

2,060,000 0d6
40,55, 0504

-

10,707 38

881,704 1HH
AL I e ERL LI

46.087,041 420

30, DM, 10D, T
A1, 000, Q100 {4
40,422 13,800

359,338,000, 0

Currancy WD
Praviols year

8,190,053,006
T1.461,610.527

4752 [0, 000

B44,552,833 242
1,209 637 BG4

158,923,169, 727
5,801,417 508
155,923,160, 727

236,063,312

B4 8,024,253
1,320, 162 270

TEQOB4 927
1,320,420, 74t
21, 186,000,000

0,000, 000, (0
£0,000,000, 0400

&, 010, 000,800

41,298,811.2351

[
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Taseco Land Investment Joint Stock Company

WOTES TO THE SEPARATE FIMANCIAL STATEMENTS {cantinued)
as at 31 Decambar 2024 and for the year hen andad

Z8.

TRANSACTION WITH RELATED PARTIES (continued)

B0

Slgniflcant transaciians with relatedd partles dusdng the surrent yaar and prévious year are as

bellow [continued):

Fefated) parfiez Relalionshie
TAH Subsidiany
Cormnpary umtll 23

August 2024
Mt Pham Chairman
Mot Thanh

Mr Pham Anh  Inlimale family

Tuan mambar of
Cheimman

Ms Mouyen

Dap &nh Thu of BOO
naember

Mr Nguyen

Rink Hai

Wir B it CrapaLrty

Thath {eneral
Direchkyr ¢urm
Member of
BOC

Ma Tran Tha

Loan of supervision

hEr Mguyen General

Tran Tung Directar cum
rrermbar of
BOD

Me Cag Thi Deputy

Lan Haong Genermal
Directar

intirriate farmily

YWicz Chairman

Head of Board

Transacion

Larndding colaction
Landing

Dividends declarsd
Cividends received in
cash

Capital comribution
imterest income
Saless of teal pelate
proprattlas

Feoaipt ffom sales of
real estats popertios
Loan repayment

Sales of real eakate
propeitias

Receipt from sales of
real estzte popadies

Sales of real estate

moparties
Facalpt frorm salas of
real msiate propedles

Sales of rezl estata
prupertics

Feceipt from sales of
real estate properties

Laan

[eratt reprymistt
Sales of regl estate
properties

Racelpt from salas of
real estste properties

Sades of regl estate
proparties

Recsipt from eales of
Fsl estale properbes

Sales of real estate
properties

Fecaipt from sades of
real estate properties

Salee of resl estats
praperies

Receipt from sales of
real estate properties

&1

Correnf year

170,082 200,000
18,225 440,000
10,820,294.083
10,820,204.083

43,664,949

§,475,558,342

63,557, 70K 828
72,130,547 ,200

&,011.552 500

3,311,583 500

14,000,000, 000
14, 04180, 0040, 01300

T80 775
52, 189,000,000

6,832 000,000

3,573,827 A0

3,440,.370,200

Curraney VD
Frevious year
50,000,000 604

201 857,200,040

6,593,000 404

259, 740,000,000
11,273,909, 456

11,847,104, 168
9,021,800, 000

13,000,000, MH]
10,661,288 183

3,757 520,00

10,289,188 675

2,010,000, DOK

&, 707 151,843

A7 458 958 BEBE
47 458 908 BB5
51,324 087,138

10,575,000, B

10,4441 (183,874
4 B0 000, Dot
3,328 689,11

1,894.307,163




Taseco Land Investment Joint Stock Company

HOTES TG THE SEFARATE FINANCIAL STATEMENTS (continuad)
as &t 31 Decambear 2024 and for the year then ended

1.

TRANSACTION WITH RELATED PARTIES (continued)

BOS-DIk)

Bignificant ransactions with related parties during the cumant yaar and pravious yaar am as

bellow (continued):

Currency: VND
Refated parthas  Ralfatiorshp Tramsaciion Curmrend year Previoos year
Mr Houyan Wan  Depuly General  Lending = 35,110.000.000
Mohig Chiresher Letdlng callesstlar n - 35110000 K10
cash
Sales of real estate - 1,889,383 637
propertias
M o {uoc Daputy General Lending = 23,088,000, 00]
Huny Diractor Landing caollaction In - 28 088000 0
cash
Sales of real estata - 2140 335 354
o peetles
Recalpt from sales of 2782 937 504 -
raal astete propailas
Mz Doan Thi Inimate famély of Sales of real estate 9.500,354,027  10,011,371.802
Phuong Thaao rmembear of Hoperties
Chairman Feceipt from sales of  18,983,500,000 2. D0 0CI0, DO}
real estste properties
Ms Mguyen Thi  Chief accountart  Bormowing 5,000,000, 004 -
iirn Mgan Loan repaymert 3,000, 00101, D0 .
Sales of real estate 9,/63,005,373 .
Hopartdes
Raceipt froim sales of  11,718,467.000 -
raal estste praperties
Ws Dao Yan nfimate famity  3ales of real estate 4,717 585 633 -
Trang member of Vice  properdles
Chairmean Receipt from eales of 2,000, 0, A0 -

real estate properiies

Terms and condifions of fransaciions with eiated panies

The sales to and purchases from relaled parties are an tha bacis of contract negotiation,
Interest rate from kending and bormowing transactions to/from related parties are agreed and
hased on each sgreement.

Cutstanding balances of receivabies and paybles at 31 Decamber 2024 are unsecured. inberest
free (except forr boan recaiables and [vans) and Wil be seted In cazh, For the yasr ended 31
Cecember 2024, the Company has not mads amy prowvislon foar doubtful debis ralating o
armalnts cwed by related parles (31 December 2023, nil), This assessmant is undeartaket aach
financksl year through the examination of the Anancial posiion of the related party and the
rrawrleet in which the related party operates.



Taseco Land Investment Joint Stock Company

NOTES 7O THE SERPARATE FINANCIAL STATEMENTS (continued}
as at 31 Decomber 2024 and for the year then anded

21. TRANSACTION WITH RELATED PARTIES {contimued)

BOS-DN

Amounte gua to and due from related parties at the balance sheet dates were as fullows:

Cinrency: YD
Relaiad partles  Ralalionship Transaction Ending bafance Begimmig Satancs
Shorr-tern: trade raceivahias [fofs 7, 7]
ALC Ha Long Subzidizary Transfar of reat 18,558,038,335 15,585 038 354G
Comparry catate
Tageco Invast  Subsifary Consultart G, [0, 000, DM} 511, 040 O
Lompany sarvicas
Yiead Laks Common key Corsbart - B0S, 589,755
Development managsrnarnt SEMViCes
Company persannal Transfer of real 4,554 026,700 .
astata
M= Neuyen Do Intimate family of Tranefer of rezl 3,302 447 500 & 5324 000,000
Anh Thi ECD member eskala
MrPham Anh  Imtimete famlty Transfer of reat 2 458 585 500 918,000,000
Tuam member of Chaliman  askle
TU Investment Closs relationship Tranaker of real 2,641,150, 200 -
Jaint Btock with Irtimate meambsr  estate
Company of Chainman of BOD
Ms Dao Vah Inirmale family Transfer of real 2,100,085 000 -
Trang rnember of Wise ectate
Chaiman
Mr Do Wiet Mambear of the BOD  Transfer of real 27100, MK 000 45519, 000
Thanh oum Caputy Ganeral  astata
CHrector
MWl Quee Huy Depuy General Transfar of raal 1,247,508 700 4,050 447 200
Director =1 =10
THT Phuc Link  Parent caompany level Transfer of resk - 38,335 000,000
Jedint Stock 1 azksba
Comparty
Kz Doan Thi Inllrate family Transfer of raal - 2,003,300, Do
Fhuong Thae mamber of Chalman estate
Mz Tran Thi Head of Board of Transtar of raal - 8,252 400,000
Loan SUpaTsion estate
MrPham MHgoc  Chairman Transfer of real - 4 226 655,000
Thahh ttata
Mr biguyen Tren  Member of the BOD Transfer of real - 4 349 850,000
Turg cum Genem| Director  sstats
Mr Mguysn Minh  Vica Chairman Traresfer of real - 3,411,832 500
Hai =1 =
Riverviesy Luong Commman ey Consuttant - 3,501,572, 724
Son Company  managenant SEMVICES
parsotnal unll] 21
June 2024
Ms Cao Thl Lan Deputy General Tranefer of red - 3,440,370, 200
Huong Direchar astate
Mr Mguyen Yan  Deputy Ganaral Eales of gl - 2 616,582,500
MWghia Chirectar astate properties
Yen Binh Subsidiany 2 omsukent - 1,266,475, 554
Company serviceg ' :
Cthem 1,59% 156,150 3,540,065,370
4168023148 174.596,550,338

o3

b= Y

TR

-
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Taseco Land Investment Joint Stock Company

NOTES TO THE SEPARATE FINANTIAL STATEMENTS {comtinued)
as al 31 December 2024 and for the year then ended

ZB.

TRANSACTION WITH RELATED PARTIES (continued)

BOS-LiN

Arrvalrnks ok b and due from ralated parties at the balance shest dates ware as follows

(eantibued)

Felated periss

Ratationshin

Tramsactian

Shori-ferm offter recedvables (Nota %)

AL Ha Long
Coampany

Fhu by
Carmpany

TLI Invastment
Joint Stock

Company

Tazaco Da
Nang Company

IMCS Cormpany

TAH Corpany
Reverview
Lugng Son
Compeany

Tasecs Imrest
Company

Wast | ake
Investment
Company

Others

Subsidiary

Subsidiary

Closa
rajalenship
with [nllrnzle
member of
TCheirman of
BCD

Subsidiary
freom 30

Movamber
2023

Subisicliany
Subsidiary
Affiliate

Subsidiary

Common key
ENETERE
persennel

Payrment uiility on
behalf
Mairtenans fee
Interest recelvable
Fayrment service
on behalf
Drvidend
receivable

Receivable on
bahalf

Recelvabbe on
behalf

Interest receivable

Payment service
oh behalf

Interest recenakla
Interest receivable
Qther recajyabla

[nterest recaiyable

Inteyest recelvalile

Other receivables

Short-term trade payaiies (Kole 171}

[l P
Cormpany
IKCONS
Company
IMCS Company
Others

Subsidiany
Subsidiary

Subsldizrny

Conshustion
senvice payables
Construction
garvice payables

Cost of senvicas
{0st of services

Ending balswe

2,330,357, 785

6,689,730
7,095,001 362
134,312,671

8,.316,90,000

2,808 102,744

1,331,315,236

40,552,054

BED.282, 0%

484, 8518 880
24,015,962, 286

118,221,234, 032
§9,303,526,075

10.573,300.320
201,853,518

198,600,003, %45

Curmemcy: VWD

Eeginning balance

4, 570,504,135
7.780,106,215

50,178,080
144,000,000

11.273,800,456

973,559 452
190,002,500

443 363,014

208,335,611

1,76%810,918
27,006,119, 282

251,217 097 450
76,192 257 573

4 342 188 Ba8
253,622 200

332,366,146,131

fu e N N

- g

g



Tasece Land Investment Joint Stock Company

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cantinued}
as at 31 Decembser 2024 and for the year then anded

28.

TRANSAGTION WITH RELATED FARTIES (continued)

BO3-DH

Ampunis due to and due from related parbes et the balanoe shast dates ware as follows

{sontnued);

Ralatet parties

Fhir By
Company

Tasesy Group

Tazseco Invest
Cornpsany
IKCONS
Company
ICOMN4
Soampary

Da Mang
intematicnal
Terminal
Irvestment ancd
Cperatian Jalnt
Stock Company
Others

Felafionship  Transachon
Other short-farm payabies fNote 15)

Subsidiarny

Farant
CoMmpany

Subsidiany
Subsiary
Subgidiary

Affiliate

Reocaiva capital
contribution and
clistribute] profi for
popect
implemeantation
Interest payable
Fecaive capitai
conbrbution and
gistAbLbed profit for
pratect
impetmentation
Interest payable

Lata payment
irberest

Lesker et
intarast

[nterzet payable

Interest payvable

Other long-fam: payablas (hofe 18]

Tasaco GSrolp

Phy My

Cornpany

Mr Daan Dy
Chinh

Kr D Manh
Cucnig

Parent
campany

Subsidiary

[ntirmata
mamber
Chairmnan

[ntimate
Tanlly
membearof
Chalmnan

Recelve capital
coniribution and
distributed profit for
projact
impkementation
Recaive capital
caniributicn and
distributed profit for
et
[Frplacnentaticn
Facens ca pital
contribubion for
project
implementation
Racenhe ¢apitl
contribuon fior
project
irreamentaton

Curreney. YND

Emdimg belancs Boglhning bafenee

85,530 038,007

2,000.316,675
100,064,653, 213

12,687 188,218
6,043,552 470

5,857 957,823

4819415372
229,985,122,068

33,24 7.847 260

14,190,573, 0849

47,538,421,559

197,183,877 157

&, 260 480 585
5,318,644 424

16,608,082 182

107, 345,662
22%,497,230,030

B8,199,553,005

RE, 199,553,005

33347847, 360

14,180.5r3,5593

223,938,327 568
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Taseco Land Investment Joint Stock Company B0G-DN

HOTES T THE SEPARATE FINANCIAL STATEMENTS {sontnuscd)
az at 31 December 2024 and for tha year than andad

8.

TRANSACTHON WITH RELATED PARTIES {continued)
Transaciions with otfrer refatsd parfias (cantinued)

Salary and operating expenses of Board of Supendsion:

Currency. YiG
Current year  Crevious year
Salary and operating expenses of Board of Suparvision 132,000, 1D 132,000,000

COMMITMENTS AND GONTINGENCIES
Commitmants relatod to the develiopment of real estate profects

Tha Company signed conbrasts for constructlon of real estate projects and commitrments
under these contracts as at 31 December 2024 ara approximately at YHND 1311 billker {26 at
24 December 2023: YHD 8188 billion.

Capitel commilmelits

At the end of the year, the Corperation has cornmitment on capital contribulion with detaily is
as balow:

Capital commitments
harre Total charer captal of  Ownership Craptaf
ihe investes rate (%) conmmilfients as at
31 Dovamber 2024
Ta=eco Hai Phong Company 20.000,000,060 G050 £, 400,000,000
TOTAL ,100,000,000

Cperating lease commiliverts s fessee

The Company, as the lessee, kases premizas under the cperating lease agreements, As at
the balance sheat date, the Afume minimuen laaza payments are &3 follows:

Curmensy WD

Ending halance Baginaing batance

Lezs than 1 year 10,303, 272,000 10,303,2T2,000
Fram 1 - 5 years - 10,305,272, 000
TOTAL 10,303,272 000 20,608,544 000

Cperating igase commiments &s lessor

The Company curently lets out offices uhder aperating [eages amangemant As at the
balance shest dales, the fulure minlum fental receivable under the operating lease
agreamants i as follows:

Currency: YD

Eneling bafanp& Baginning balance

Less than 1 yaar 2,007.272,736 1,928,000,000
TOATAL . 2007 272,726 1,928,000,000

IR T R 1=



Taseco Land Investmant Joint Stock Company BOS-CH

NOTES T THE SEFARATE FINAM{CAL STATEMENTS [continued)
as at 31 December 2024 and oy the yaar then ended

29,

COMMITMENTS AND CONTINGENCIES (continued)

Commiments rofated o resl estate fhvestiment profocts

Mo 4 Thanh Hoa Croject

¥ According to Dacizion Mo 4816/00-UBMND dated B Movamber 2020 of the Paople's

Cornmiftee of Thanh Hpa Province ragarding the approval of the resulis of selecting
investors to implement the investmant project using [and in #e new urban ared undar
project Mo, 4 of the new urban area in the centar of Thanh Hoa city and the inveshmant
project Implementation contract Mo, 1STTPTQDZOZLHD OTDA with the Thenh Hoz
Land Deyvedoprmeant Canter. The Company has completed the invastmeant In taehnlcal
infrastructure and construcked residential buildings according to the datailed panning
13D appraved in Decision Mo. FHQDMUBND dated & Janoary 2015, For the land areas
designated for social infrastructure construction, me=etlement land infrastructure, and
education, =iter aynchronously investing in technical infrastructure projects, the
Company will hand over the Bnd 2 the stata for managamant and uss in aceordanss
with regLlatons,

Ras Yan Projsct

3

According to Cecision No. S448/00-UBND dated 29 December 2021, of the Paople’s
Committee of Thanh Hoa Provines regarding the approval of the results of selecting
ifvestons 1 mmplement the Investment project using latd fer the heusing arsa In the Hal
Yan resstiement atea v Nguyen Binh commung, Tink Gla disirst (o Sguyen Binh
ward, Mahl Son town} and the vestment project Implementaion contract using Land Mo
92 2022¢DPHD-DASDD with tha Paopla's Conettee of Nghi Son town, the Company
has completed the investment in technical infrestructere and constructed rasidentis]
tuidings acvording to the detailed planring 14500 approved in Decision Mo
2536/OYUBMD dated B May 2015, For the land areas designated for public service
constrition, after synchranously investing in technical infrasbucture projects, the
Company Wl hand ovar the land b tha state o mansgement and usa in aceorlanes
with ragulations.

Commitmeni under fmersst supparting cantract

The Compeany hes emered ints i-partite agresments with the banks and customers who
purchased aparments and lancds wuse fghts from the Gompany’s real estate projects. Under
these agreaments, the banks will pravide flnancng faclites to custamers for the pUrchases
of resl astata praparbes and the Company will suppart cstomears via making payment of lan
interast k¢ tha bank according to the interest rata and tarm agreed betwean the parias.

Commitment of free apartment management feos

Acrording to signed agreaments with customers wha purchase apartments at Alacarte Ha
Long project., e Company has a commitment 0 provide 10-year free of charge for
manajement fee to apartment cwners,

i
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Tassco Land Investment Joint Stock Company BOS-DH

NOTES TG THE SEPARATE FINANCIAL STATEMENTS {continued;
g% at 31 Decamber 2024 and for the year then endacd

2fh.

EVENTS AFTER THE BALAMCE EREET DATE

Atcoring to the Board of Directors’ Resolution Mo, 08Z2025MO-HOOT dated 27 February
2025, tha Gormpany's Board of Directors has approvad the results of its public offedng of
additional sharee to axigting shargholders, 38 oullined in the General Mesting of
Shareholders’ Resgluion Mo, 002024MNO-DHCD dated 25 April 2024 and the Board of
Oiractors' Rasgiution Mo, 28024MNG-HDGT dated 18 September 2024, Accordinghy, a tokzl
of 14,850, 00 shares, each with a par value of YO 10,003, amounting to YHD 14853 billion.
Following this offenng, the Comparny’s tal caplial has Increased to YHD 3,113.5 billion, as
reflected in the 22" amended Business Registration Certificate dei=d 11 March 2025,

According to Fesolticn Mo, 10/2026M0O-HEIT davad 18 March 2025, the Company's Egard
of Directors hes approved the establishment of Taseco Hai Phong Indwstial Park Joint Stock
Cormpany with @ charter captai of WHD 300 bilion. The Company holdz a 70% ownarship in
This new entity,

Thara iz no other mattar or circumstanca that has arizan sinca the balanca sheat date that
regures adjustment or disclosure in the separate financial statements of the Comp.any,

Hanei, Yiet MNam

“ADAnF
Qﬁ*‘-ﬁ %‘p 96 March 25
o CONGTY "

= tiF “wely U o,
‘; BATH Ggiv

{-"?1
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Yu Thi Ehanh Ha Mguyen Thi Kim Hgan Mguyen Tran Tung
Preparer Ghlaf Azcaumtant Gereral Diragbor
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